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AN ACT in relation to educati on.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The School Code is anmended by addi ng Section
34-53.5 as foll ows:

(105 I LCS 5/34-53.5 new)

Sec. 34-53.5. Capital i mprovenent tax |levy: purpose;

maxi num anount .

(a) For the purpose of providing a reliable source of

revenue for capital inprovenent purposes, including, wthout

limtation, the construction and equipping of a new school

bui l ding, the purchase of school grounds on which any new

school building is to be constructed or |ocated, or both, or

the rehabilitation, renovation, and equi pping of an existing

school building, the board nmay |levy, wupon all taxable

property of the school district, beginning in cal endar year

2003 and every vyear thereafter, a capital inprovenent tax at

a rate sufficient to produce $35,000,000 in tax revenue.

(b) In calendar vyear 2007, in addition to any tax that

the board may | evy pursuant to subsection (a), the board nay

|l evy, for the purposes designated in subsection (a), a tax at

a rate sufficient to produce $35,000,000 in tax revenue.

(¢c) In calendar vyear 2011, in addition to any tax that

the board may | evy pursuant to subsections (a) and (b), the

board nay levy, for the purposes designated in subsection

(a), atax at a rate sufficient to produce $35, 000,000 in tax

revenue.

(d) In calendar year 2031, in addition to any tax that

the board may | evy pursuant to subsections (a),(b), and (c),

the board may |l evy, for the purposes designated in subsection

(a), atax at a rate sufficient to produce $140,000,000 in
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tax revenue.

(e) An initial tax levy nmde by the board under this

Section nust have the approval of the Chicago City Council,

by resolution, before the levy may be extended. The board

shall comunicate its adoption of the initial tax levy by

delivering a certified copy of the levy resolution to the

Clerk of the City of Chicago. The Chicago City Council shal

have 60 days after receipt, by the CCerk of the Cty of

Chi cago, of the certified resolution to approve or di sapprove

the |evy. The failure of the Chicago City Council to take

action to approve or disapprove the initial tax levy wthin

the 60-day period shall be deened di sapproval of the initial

tax levy. Upon the adoption of each subsequent levy by the

board under this Section, the board nust notify the Chicago

City Council that the board has adopted the | evy.

(f) The board nay issue bonds in accordance wth the

Local Governnent Debt Reform Act, including Section 15 of

that Act, agai nst any revenues to be collected from any tax

levied pursuant to this Section in any year and nmay pl edge

t hose revenues as security for the paynent of any such bonds

pursuant to Section 13 of the Local Governnent Debt Reform

Act.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


